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TOGETHER with ali and siocbar the rights, cmbers hereditaents ard cppurtenar cos to the s Belonzieg ur in any way

inident or eppertaining, inclediny Al Bandtein stoves cned retnconctors boedime or oo netiornneds plascbon s ond ol tin A it s waldl

‘ to wall carpeting, tences and gates aned any other copnpenent or Bintures pow o bereadteor sttached connected or Bitted m e anner,
. it being the intertion of the partios hereto that a1 such fnteres ant equigunent otler thon Lousehold fereiture be conselerad o pat ok

,_— the realty. | f:'m
| i

TO HAVE AND TO HOLD all and sinzelar the sadd premises vito the Mortusgee, s szccessors el assivns forever,

‘The Muortvavor represents and warrants that seid Mortaazor is sozed of the above described premises in fee simple abselite; that
the above descnbed premoes are free and dear of sl hiens or other coonubranees: tht the Mottaagor is Les fully ciupowerad to con-
vey of eneumber the same, and that the Mortgagor will forever detend the wid premses unto the Mortgager, it successors amd assiyns,
from and against the Martgagor and overy person whomsoever Liwfally daiming or to Jdaim the saone o any part thereof. E

-
¥ iHE, MORTGAGOR COVENANTS AND AGREERS AS FOLLOWS:

_ I. That the Mortragor will promptly pay the principal and interest on the indebtedness evidenced by soid proniissory note at the : 4’[
4 tunes and in the manner therein provided.

! 2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the optios of the ZO°
: \Mortgagee, for the payment of taxes, or public assessinents, hazard insurance preminms, repairs or other such purposes pursiant to the

! provisions of this mortgage, and also for any loans or advances that way hereafter be made by the Mortzaee to the Morteragor under

) the authurity of Sec. 45-535. 1962 Code of laws of South Carolina, as amended, or sioslar statutes, and all sums so advanced shall bear ——
4 interest at the same rate or rates as that provided in said note unless otherwise apreed wpon by the partics and shall be payable at the

demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improverents on the mortgaged premises, whether now existing or hervatter ta be crectes], insured

against loss by fire, windstorm and other hazards in 2 sum not less than the balance due herennder at any time and in a coinpany or

’ companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or polidies of insurance to the Mottgayee and
axrees that all such policies shall be held by the Mortgagee should it o require and shall inddude loss payable chises in favor of the

_ Mortgagee: and in the event of loss, Mortzagor will give immediate notice thereof to the Mortgagee by registered ks amld should the
; Mortgagor at any time fail to heep said premises insured or fas? to pay the premiums for such insurance, then the Mortgagee may canse
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such improsements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hercinabove provided.

4. That the Mortgagor will keep all improvemnents upon the mortgaged premises in good repair, and shonld Moetravor fail to do
0. the Mortgavee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the eapenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove providel.

5. That the Mortgagee nuay at any time require the issuance and maintenance of insurance npon the life of any pursou obligated
. urnder the indebtedness secured hereby in a sum sufficient to pay the mortgage Jdelt. with the Mortgagee as beneticiary, anil if the
¥ preminms are not otherwise paid, the Mortgagee may pay said prentiums and any amount so paid shall become a part of the mortgage
dest.

¢ 6. That Mortgagor agrees to pay all taxes and other public assessments levied uainst the mortgaged premises on or_before the

: duie dlites thereof and to eahibit the receipts therefor at the offices of the Mortvagee innnediately upon pavment, and shoull the Mort-
wagor fail to pay such taves and assessments when the same shall fall due, the Mortzagee may, st its option. pay the same and charge
the amnounts so paid to the mortgage Jdebt and collect the same under this mortiage, with interest as above provided.

7. That if this mortgage secures a “cvonstruction loan”, the Mortvavor agrees that the principal amount of the indebtedness hereby

secured shall be disbursed to the Mortgagor in periodic payments, as constraction progresses, in accordance with the terms and condi-
. tions of a Construction Loan Agreement which is separately exccuted but is made a part of this mortgage and incorporated herein by
r reference.
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8. That the Mortragor will not further encumber the premises abave described. withont the prior consent of the Moitgagee, and
’ should the Maorteavor so encumlnr such premises. the Mortgagee may, at its option. declire the indebtedness hereby secured to be
irnmediately Jdue atdd payvable and may institute any proceedings necessary to collet said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchascr shall be required to file with the Association an
i application for an assumption of the mortuage indebtedness, pay the reasonable cost as required by the Association for processing the

asstmption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Coneyance, and have the interest

rate on the loan balance evisting at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
i mum rate per annum pernitted to be chargad at that time by applicable South Caroling Lew, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortuavor or his prrchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Shonld the Meortgagor, er his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. al its option. may declare the indebtedness hereby sevured to be immediately due and pavable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to maike pavments of principal and interest as due on the promissory note amd the same shall be
unpaid for a period of thirty (30) davs. or if there should be any faifure to comply with and ahide by any hy-laws or the chartes of
the Mortgavee, or any stipulations set out in this teottuage. the Morteavee. at its uption. may write to the Mortyagor at his last known
address giving Lim thirty {30) dayvs in which to rectifv the said defanlt and should the Muortgagor fail 1o rectify said default within the
said thirty days. the Mortgagee, mav. at its option, increase the interest rate on the loan halunce for the remaining term of the loan or
for a lesser term to the mavimum rate per anuum pennitted to be chuarged at that time by applicalile South Carolina Taw, or a lesser
increase rate as may be determined by the Association. The monthly pavients will be adjusted accordingly.
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11. That should the Mortgagor fail to nake pusnents of principal and interest s due on the premissory note and should any monthly
installment become past due for a period in excess of 13 davs. the Mortzacee ma collect a “late charze™ not to exceed an amourt
equal to five (5% ) per centum of any such past due installment in order to cover the eatra expense incident to the handling of such
delinquent payments.
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12. That the Mortgagor hereby assigns to the Mortgagee, its snccessors and assigns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to collect the same so long as the debt hereby secured is not in arrears of payment. but
should any part of the principal indebtedness, or interest, taves. or fire insurance preminms, be past due and unpaid. the Morteagee
may without notice or further proceedings take over the mortgaged premises, if they shall be occnpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herehy secured, withont liability to account for anything more
than the rents and profits actually collected. less the cost of collection and any tenant is anthorized. npan request by Mortgagee, to
make all rental payments direct to the Mortgagee. withont labilitv to the Mortoagor until notified to the contrary by the Mortgagee;
and should said premises at the time of such default be ocvupicd by the Morteazor, the Mortegagee may apply to the Judge of the
County Court or to any Judge of the Court of Cotnmon Pleas who shall be resident or presiding in the county aforesaid for the appoint-
! ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
{ in;!l the lu)st of ullection, to the morteage debt withont liability 5 aceount for anvthing more than the rents and profits actually
; coilected.
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13. That the Mortgagee. at its option, may require the Mortgager to pay to the Mortwazee, on the first dayv of cach month until the i
note securedd hereby is fully paid, the following sums in addition to the pasments of principal and interest provided in said note: a sum i
equal to the premimms that will neat become dne amd payable on policies of mortzace gharady insiance GE applicalile ), fire and other :
hazard insurance covering the mortgaged property. plus taves. and assessnents neat due on the wortgaged prensises (all as_ estimated by
the Mortuagee) less all sums already paid therefor. divided by the number of months to elapse hefore one morth prior to the date when
such preminms. taves. and assessments will be due and payable, such sums to be held by Mortwagee to payv sadd premiums, taxes and
sprcial assessinents. Should these payments excesd the amount of payments actually munle by the Morteaeee for taves, assessments. or
insnrance premiinns, the excess may be credited by the Mortgagee on sulisequent payments to he made by the Mortgagor: if, however.
said sums shall be insufficicnt to make said payments when the same shall become due and payable, the Morteagor shall pay to the

| Martgagee any amounts necessary to make vup the deficiency. The Mortwavor further agrees that at the end of ten years from the date
hercof. Mortzagee may. at its option. apply for renewal of mortzage siaranty or similar insmranice CGf applivableY covering the balance
then remaining e on the motgage debt. and the Mortagor mav. at its option. pay the <inele premivm required for the remaining
vears of the term or the Morteagee may pay such premium and add the same to the mortease debt in which event the Mortwazaor shall
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: repav to Mortzagee snch premium payment, with interest. at the rate specified in iid promisony notes in eguual monthly installments '

d over the remaining payinent peniod. i
§

!

Page 2 :

5




